Name: ________________________________________________  Due Date: _______________
( My Dream Car (
The time has come and you are finally buying your dream car!  The steps below will guide you through the entire process.  Have fun, and happy shopping! You need to include a cover page with your dream car on the front (this may be a print out or hand drawn).
Step 1:  Choose your car.  You may search online or search the newspaper.  Print out a picture of your car and use it on your cover page.
Type of Car: _________________________________  Price:  ___________________

Step 2:  You must choose two additions that will come with your car. Circle the two you chose.
       Touch Screen Navigation System:                  Cold Weather Package: 

       Price: $1,150



      Heated Front Seats & Heated Steering Wheel







              

Price: $950

       Moon Roof:   Price: $1,050
                         Anti-Theft Alarm System:  Price: $900

       Surround Sound Stereo System:                    Integrated Bluetooth Technology with
                 Price: $850



     iPod/iPhone docking station & USB connecters 










Price: $750

Step 3:  Calculate the total price of each addition with 8% sales tax.
Addition 1: _______________________             Addition 2: ______________________________
Step 4:  Add the price of the two additions to the beginning cost of car.
   ________________ + _________________ + _________________ =  $ _________________

      Beginning Cost                Addition 1                     Addition 2                        New Price

Step 5:   Time to pay!   You are required to pay 20% of the price of the car up front.  This is called the “down payment”.  You may take out a loan for the rest.  How much money is your down payment?  Show your work below.
                                                          Down payment: $_________________________

Step 6:  After you pay the down payment how much money do you still owe on the car?
__________________     –      ____________________    =      $_______________________

        New Price
                      Down Payment


    Remaining Balance 


Step 7:  You take out a loan for remaining balance of the car at a 4.5% interest rate per year for 6 years.  How much total money (interest + principal) will you have paid after 6 years?  Show your work below.
                                                                                              $________________________

Step 8:  You will be paying off this loan for the next 6 years.  What will your monthly payment be?  Show your work below (keep in mind that there are 12 months in a year).  








  Monthly payment:  $ _________________
Step 9: The car salesman that sold you your car earns 1.5% commission on his sales. Find the amount that the salesman makes on the total purchase (amount from step 4). Show your work below.

Commission: $____________________
